Repeated percentage change and
N compound interest

ROBINSON
IRURIRIORN Answers

Q Answer Marks
1 £8820 3
2 £3121.20 2
3 | £10222.08 3
4 £11560 2
5 125% 3
6 £231.82 3
7 £2813.77 3
8 10% 3
9 £4243.20 3
10 | a) £300 b) £307.56 ) £7.56 4
11 | £4328.58 4
12 | £13509 3
13 | a) £2000 b) Mia's brother, by £54.24 5
14 | Account B, by £1.12 5
15 | Yes - 20000 x 1.08% = 25194.24, which is more than 25000 3
16 | 7200 x 0.88% = £4906.60 (to the nearest penny), which is less than £5000 3
17 | 5years 4
18 | 2 3
19 | 7 years 3
20 | Account A by £2.14 (A gives £2153.78, B gives £2151.64) 4
21 | Town B (138915 compared with about 132710) 4
22 | 5 4
23 | £8000 4
24 | £7092.80 4
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25 | Flex Saver by £19.51 (Flex Saver £10662.83, Steady Saver £10643.32) 5

26 | 20 6

Full worked solutions, written out by hand, are on the solutions sheet for this topic.
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